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Reference No.: SEC/SE/72/2025-26 
Date: July 25, 2025 
 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 531213 

National Stock Exchange of 
India Limited  
5th Floor, Exchange Plaza 
Bandra (East) 
Mumbai - 400 051 
Scrip Code: MANAPPURAM 

India International Exchange 
(IFSC) Ltd  
1st Floor, Unit No. 101, The 
Signature, Building no. 13B, 
Road 1C, Zone 1, GIFT SEZ, 
GIFT City, Gandhinagar, 
Gujarat – 382355 

 
Dear Sir/ Madam, 
 
Sub:  Newspaper advertisement regarding addendum to the Notice of 33rd Annual 

General Meeting of Manappuram Finance Limited 
 
Pursuant to Regulations 30  and other applicable provisions of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”), please find 
enclosed herewith copies of the newspaper advertisements published in the following 
newspapers in respect of the Addendum to the Notice of 33rd Annual General Meeting of 
Manappuram Finance Limited to be held on Thursday, August 14, 2025 at 11 A.M. (IST) at 
Latha Convention Centre (formerly known as Anugraha Auditorium) Valapad, Thrissur, Kerala 
- 680 567. 
 

1. Business Line (in English language) 
2. Mathrubhumi (in Malayalam language) 

 
Please note that the said addendum to the Notice of 33rd Annual General Meeting was 
circulated to the members of the Company on Thursday, July 24, 2025. 
 
Request you to kindly take the same on record. 
 
Thanking You. 
 
Yours faithfully, 
For Manappuram Finance Limited 
 
 
Manoj Kumar V R 
Company Secretary  
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The India-UK free trade
agreement (FTA) has halved
import duties on Scotch
whiskey and gin. The alcohol
industry has welcomed the
move as a big opportunity to
grow the premium spirits
market, improve accessibility
to BIO spirits, and boost
global collaboration. Most
Indian whiskey producers
import Scotch in bulk to
blend with local spirits, so the
reduced duty will mainly im-
prove their profit margins.
However, experts say big
price cuts for consumers are
unlikely, with State taxes and
wide pricing gaps potentially
limiting any drop in retail
prices.

Under the FTA, the total
customs duty on imported al-
coholic spirits, limited to
whiskey and gin from the UK,
will be halved at the first
stage to 75 per cent from 150
per cent, followed by a pro-
gressive reduction to 40 per
cent over the next decade.
The revised tari� structure
will apply to both bottled-in-
origin (BIO) and bulk im-
ports used for making bottled
in India (BII) products, as
well as blending with Indian
made foreign liquor (IMFL).

COST ADVANTAGES 

Jean-Etienne Gourgues,
Chivas Brothers Chairman
and CEO, expressed that the
signing of the UK-India FTA
is a sign of hope in challen-
ging times for the spirits in-
dustry. The deal will support
long term investment and
jobs in its distilleries in Spey-
side and bottling plant at Kil-

malid, and help deliver
growth in both Scotland and
India over the next decade.

Abhishek Khaitan, Man-
aging Director, Radico
Khaitan, said that the com-
pany, one of the largest im-
porters of Scotch whiskey,
anticipates cost advantages
from this development. 

“We have estimated our
scotch requirements valued
at over ₹250 crore in
FY26.The reduction in im-
port duties will enhance con-
sumer access to premium in-
ternational spirits and enable
Indian companies to
strengthen cross-border col-
laborations,” he said. 

For import-driven portfo-
lios, this could fast-track cat-
egory adoption, bring price
parity closer to IMFL, and en-
able deeper reinvestment
into consumer-building
e�orts.

“The benefit will depend
on how quickly the duty re-
ductions are implemented
and whether the States align
their tax structures accord-
ingly. As a BIO brand, Dram
Bell stands to benefit from a
more favourable pricing
structure, and this could sig-
nificantly accelerate its relev-
ance and reach in the In-
dian market,” said Debashish
Shyam, Co-founder and Dir-

ector of Ardent Alcobev, the
company behind Dram Bell
Blended Scotch Whiskey. 

OPEN UP MARKETS

The immediate tari� reduc-
tion on Scotch whiskey and
gin imports will open up and
expand market opportunities
for the industry, said Sanjit
Padhi, CEO, International
Spirits and Wines Associ-
ation of India (ISWAI),
whose members include
global giants like Bacardi,
Diageo-United Spirits, and
Pernod Ricard. 

The deal is said to benefit
Indian consumers, as
premium international spir-
its will become more access-
ible, accelerating the ongoing
trend of premiumisation. It
will also stimulate growth
across ancillary sectors like
hospitality, tourism, and re-
tail, while potentially increas-
ing revenue for Indian States. 

He explained, “At a macro
level, the agreement will
leverage mutual synergies
and competencies of both na-
tions. As Indian Single Malts
gain global recognition, im-
proved market access can
create mutual benefits, just as
Scotch whiskies gain better
accessibility in India, Indian
whiskies can expand their
footprint abroad.”

According to ISWAI, India
sells over 400 million cases of
Indian alcoholic spirits annu-
ally. Yet imported spirits —
BIO and bulk BII , account for
only 2.6 per cent of the total
market. The imported cat-
egory is dominated by whis-
key, with Scotch being
around 81 per cent of the
overall imports of 10.9 mil-
lion cases of spirits.

Sanjana B
Bengaluru

India-UK pact halves duties on
whiskey, gin; industry on a high

The signing of the India-UK
FTA will open up a new mar-
ket for India in the seafood
sector, by levelling its play-
ing field with other export-
ing countries, according to
the Seafood Exporters’ As-
sociation of India (SEAI). 

The agreement comes at a
time when the sector is fa-
cing headwinds in its largest
market, the US, said KN

Raghavan, Secretary-Gen-
eral of SEAI. 

Seafood exports to the
UK were around $100 mil-
lion the last fiscal; frozen
shrimp and prawns were the
major items in the export
basket.

MAJOR OPPORTUNITY 

The FTA is expected to
boost exports to the UK; it is
estimated that this may go
up to $180-200 million dur-
ing the coming year, he said.

DV Swamy, Chairman, Mar-
ine Products Export Devel-
opment Authority (Mpeda),
said that existing UK tari�s
on Indian shrimps range
from 4.2 to 8.5 per cent and
the elimination of tari�s un-
der the FTA is expected to
unlock rapid growth, partic-
ularly in shrimp, tuna, fish,
fishmeal, and feeds.

The UK is a high-value
consumer of Indian frozen
seafood, especially shrimp,
white fish and squid, due to

the large Indian diaspora
and demand for processed
seafood, he said. 

India’s share of the UK’s
$5.4-billion marine import
market is just 2.25 per cent,
underscoring a significant
untapped export opportun-
ity. Exports to the UK stood
at 16,082 tonnes, worth
$104.43 million in 2024-25.
Frozen shrimp is the major
item, accounting for 77 per
cent of the total exports
($80.05 million).

The CETA (Comprehens-
ive Economic and Trade
Agreement) eliminates UK
tari�s, improving price real-
isation for Indian exporters,
which benefits the coastal
fisherfolk through higher
procurement rates. By im-
proving the UK market ac-
cess, seafood processing
plants can enhance capacity
utilisation further, he said,
adding that coastal States
stand to benefit from ex-
port-led job creation. 

V Sajeev Kumar 
Kochi

Amid headwinds in US, seafood exports to get boost from UK FTA 
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